STONELAKE MASTER ASSOCIATION

REPORT OF INSPECTORS OF ELECTION

ELECTION OF DIRECTORS

I, Lisa Davis-Schwartz, the duly appointed Inspector of Election at the Meeting of Delegates of
the Stonelake Master Association, a California, nonprofit, Mutual-Benefit Corporation, held on January
12, 2012, do hereby report as follows:

The number of members in good standing and entitled to vote on matters reported below at the

Annual Meeting was 1467.

In accordance with the Bylaws, | determined that a quorum of Delegates was reached. All

Districts were represented by Delegate.

| reviewed the registration and all ballots received.
101 proxies were received. | determined the authenticity, validity and effect of each of the proxies.

| determined the authenticity, validity and effect of each of the ballots.

| determined all challenges and questions in anyway arising in connection with the right to vote.

Votes were tabulated as follows:

OWNER DIRECTED VOTES
Alison Elle Aleman

lla Huster

Vince Larsen

Ron SooHoo

Tyson S. Sorci

DELEGATE VOTES
Alison Elle Aleman
lla Huster

Vince Larsen

Ron SooHoo

Tyson S. Sorci

TOTALS

Alison Elle Aleman 1106
lla Huster 173
Vince Larsen 341
Ron SooHoo 1144
Tyson S. Sorci 152

District A District B District C
66 110 44
11 13 10
21 19 30
72 36 127
15 7 11
District A District B District C
299 432 155
50 50 39
91 72 108
324 144 441
66 22 31
DIRECTORS
Alison Elle Aleman
Ron SooHoo

I hereby certify and declare that | have conducted the election/vote with fairness to all Members; |
have performed my duties impatrtially, in good faith, to the best of my abilities and as expeditiously as
possible, and that the count of ballots and the information contained in this report and certificate is
accurate in all respects to the best of my knowledge.

A Dt

Lisa Davis, CMCA, AMS, CM

Inspector of Election



